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donor-advised fund holder Chris Popolo,
pictured with her daughter Kit. Chris and
her husband Joe are committed to involving
their children in their family’s philanthropy.

FROM THE MOMENT WE’RE BORN, WE SEEK CONNECTION WITH OTHERS.

In our family, our schools, our worship and our work. We hug our brothers and sisters,
high five our teammates, seal our business transactions with handshakes and our love with
a kiss. Forever as we move through life, these little moments of connection—these ties—
humbly remind us that we’re a part of something greater than ourselves.
It’s this communion of individuals, driven by an innate spirit to bond with others and make
their world a better place, that defines a community. So, while our individual histories
may be writ large with our achievements, the legacy of our community is dependent on the
stories that we write together.
For nearly 60 years, Communities Foundation of Texas has served as a conduit for
positive change in North Texas, pairing those in need with compassionate donors to script
a brighter future for all. From entrepreneurs to educators, food banks to relief funds,
big business to barbers and everyone in between—we unite our community so that in ways
both large and small, we can all come together to help make tomorrow better.

Something’s happening in Lancaster Independent School
District (LISD) that could transform the way schools across
the country teach science, technology, engineering and
mathematics (STEM). Educate Texas, a public-private

Fourth-grader Tralyn Terrell will be
among the first to benefit from
Lancaster’s groundbreaking education
initiative along with his older
brother Rodney and their mother, who is
on staff at Lancaster High School.

initiative of Communities Foundation of Texas, has joined
forces with LISD and Texas Instruments Foundation to
profoundly change STEM education, benefiting students
at every grade level.
Using proven best practices and a $4.8 million grant
from Texas Instruments Foundation, the STEM model will
help ensure that graduates are armed with the knowledge
and skills to succeed in college and beyond. Long-term,
our collaboration is preparing the workforce of the future.
Thanks to a bond that unites visionary educators and
philanthropists, Texas is well on its way.

School

“We believe that our efforts will be transformative
and will ensure that our students leave with
more than a diploma–they will also have choices
and opportunities.”

D R . M I C H A EL D. M c FA R L A N D, LI S D S u p e r i n te n d e n t
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Maternal

“My mother was a tireless champion of
education and community improvement.
She has always been an inspiration for me,
and now for my four daughters as well.”
M I C H EL L E H A L L , d o n o r-a d v i s e d f u n d h o l d e r a t C F T

It’s hard to overstate the effect Margarita De Necochea had
on Calexico, California. An unceasing advocate for lower-income
children and education, “Mrs. D” spearheaded the initiative
to save the historic Carnegie Library, worked as a high school
librarian to nurture the college dreams of thousands of students
and for decades actively supported San Diego State University.
Mrs. De Necochea’s daughter Michelle Hall wanted to honor her
mother’s memory by continuing her generous tradition. Through
the donor-advised fund she and her husband, Houston, established
with us, Michelle is furthering many community projects that
her mother would have supported, from college scholarships to
library improvements to a community swimming pool.
One of Michelle’s daughters penned her college application essay
about her grandmother’s kind and giving spirit. So in addition to
the countless lives made better by “The Grand Lady of Calexico,”
Michelle has the satisfaction of knowing that her mother’s legacy
is alive and well in the hearts of her children.
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Family

Casey McManemin’s grandfather Mack was an unassuming
man. He graduated from barber college in Arkansas, moved
to Dallas in 1920 and established a barbershop to support
his family. Mack lived a simple life, and he was well respected
by his family and community. During World War II, his son
Bill inscribed ”Mack” on the F6F Hellcat he flew in the
South Pacific. Bill was known to tell his fellow sailors that
they could always stop at his parent’s house for a cup of
coffee and a piece of chess pie.
Two generations later, Casey is honoring his grandfather by
reviving a barber shop and hair salon at The Bridge. We worked
with Casey to structure a grant to build and operate Mack’s
at The Bridge so that veterans and other persons experiencing
homelessness have a place to spruce up before job interviews.
Casey is certain that his grandfather would approve.
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“I am happy that Mack’s is a part of
how The Bridge is serving the continuous
number of veterans among the homeless.”
C A S E Y M c M A N E M I N , d o n o r-a d v i s e d f u n d h o l d e r a t C F T

To celebrate six consecutive years of
100% participation in its Hunt Cares giving
campaign, Hunt Consolidated executives
serve ice cream at a company-wide social.

Business

Hunt Consolidated employees have always
been enthusiastic participants in the company’s annual
giving campaign. Yet when Hunt wanted its team to have access
to a wider pool of nonprofits, company leaders asked us to help.
In 2011, the men and women of Hunt increased their giving 36%, supporting
226 nonprofits. In 2012, Hunt Cares grew another 53%, topping $1 million
and helping 280 worthy charities. According to CEO Ray Hunt, “We are very proud
of all of our Hunt employees and their commitment to make this community a
better place. Communities Foundation of Texas is a very strong partner for us in many
ways and has made our annual Hunt Cares campaign extremely important and effective.”
It’s a testament to the power of giving that when a company sets an example of
good citizenship, those connected to it tend to set the bar even higher for themselves.
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that bind

Disasters are life’s great equalizers. They remind us that
being human is being vulnerable. When a disaster happens to
others, we know it just as easily could have happened to us,
and our inborn urge to help swells.
Neiman Marcus wanted to give its employees a way to
participate in disaster response and recovery efforts through
the company’s annual charitable giving campaign. We helped
the management team develop the guiding principles for the
Neiman Marcus Group Disaster Relief Fund at CFT, which
funnels employee contributions into nonprofits recognized
for providing effective disaster response. When a disaster
occurs, Neiman Marcus will make grants to organizations
that respond with essential services like food, shelter, water
and health care, and it will also offer long-term recovery
assistance to the community. Now, employees are satisfying
their need to reach out while Neiman Marcus ensures that its
corporate giving does the most good for the greatest needs.
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The Neiman Marcus Disaster Relief Fund at
CFT enables their employees to
quickly respond to crises here and abroad.

A LETTER from the PRESIDENT

Dear

BOARD OF TRUSTEES & LEGAL COUNSEL

O ur BOA R D

FR IENDS,
When I was growing up, I loved to sing an old hymn
about the connections that link us together. It was
written in England during the late 1700s and was sung
in the 1940 movie version of Thorton Wilder’s play,
Our Town. Its message still echoes today:
Blest be the tie that binds. . .
Our fears, our hopes, our aims are one,
Our comforts and our cares.
Communities Foundation of Texas is evidence of
those ties. Indeed, they are why we’re here. Through
the many ways we connect community needs with
the passions of generous donors, we’re able to help
keep them strong.
Sometimes, donors stay directly involved and take
the lead. Other times, they ask us to take charge.
In both cases, the point is the same: using money
and leadership in the smartest ways possible, putting
them to work in the best interests of you and all your
neighbors around you.
During the past year, there were countless examples
of how your generosity improved the lives of others.
Lots of them, especially through our many donoradvised funds, were extensions of long family histories.
When you read the stories of Michelle Hall and her
mother, or Casey McManemin and his grandfather,
you’ll quickly see what I mean. The same is true of

the company traditions at Hunt Consolidated and
Neiman Marcus.
CFT is a place that honors those histories of giving
back and can help you build upon a charitable heritage
for generations to come.
A flustered Bertie Wooster, the British ne’er-do-well
created through the comic pen of P.G. Wodehouse,
once asked his all-knowledgeable valet in the middle
of a crisis, “What do ties matter, Jeeves, at a time like
this?” Jeeves replied, “There is no time, sir, at which
ties do not matter.”
Jeeves was talking about something worn around your
neck. I’ll confess that there’s a special spot in my heart
for a certain type of neckwear. But, it’s much more
true that the ties of our community—the very things
that hold us together—are the things that matter most.
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That’s really at the heart of what we do every day. Thank
you for giving us the privilege of strengthening those ties.
Thank you for helping to make tomorrow better.

Brent E. Christopher
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CFT’s funds and underlying assets are governed by an independent board of trustees composed of respected community
leaders from diverse backgrounds. CFT board members are selected for their knowledge of community needs and for their
professional expertise. The trustees’ charge is to understand donors’ interests and the roles of nonprofits, acting as stewards
for nearly 900 funds. Trustees serve without compensation and exercise final authority with regard to all CFT investments
and charitable grants.
In addition to its board of trustees, CFT also has an advisory council that includes leaders from myriad businesses and
civic and cultural organizations. Beyond generating public support for the foundation’s work, advisory council members
provide educated and objective viewpoints that are valuable to CFT’s projects and endeavors. For a full listing of our
Advisory Council, please visit www.CFTexas.org.
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companies, nonprofits and other funding
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organizations to strengthen our communities

understanding donor needs, expertly
handling complex gifts, wisely managing
charitable funds and leveraging its vast
community knowledge to increase
charitable impact. The foundation
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strategic grantmaking initiatives.
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COMMUNITY IMPACT FUNDS
Focused on benefiting at-risk middle school

$1.2 billion in charitable grants since its
founding in 1953. For an expanded listing
of the named charitable funds at CFT, or to
learn more, please visit www.CFTexas.org.
Communities Foundation of Texas offers extensive resources
for donors including philanthropic advisory services to
strengthen your impact and opportunities to learn more
about your areas of interest.

W.W. CARUTH, JR. FOUNDATION
Dedicated to frontier-advancing projects in
public safety, education and scientific and
medical research

EDUCATE TEXAS
A successful public-private partnership dedicated to
significantly improving the postsecondary readiness
of low-income students, with a focus on students in
low-performing schools

ENTREPRENEURS
FOR NORTH TEXAS
Committed to empowering community
involvement and philanthropy for
small and midsized companies
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Website of 1,400+ nonprofits
that helps donors give wisely

· Donor-advised funds
· Scholarships
· Designated funds

youth and low-income families

professionally manages nearly 900
component funds and has awarded over

DONOR
BRIDGE

Charitable funds that impact diverse
focus areas from arts and education
to health and social services:
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of philanthropy. As the largest community
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MEETING TODAY’S NEEDS

Foundation of Texas to be an effective hub
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community partners rely on Communities
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NORTH TEXAS
GIVING DAY
Annual fundraising event through
DonorBridge that has pumped
over $34 million into the local
community since 2009

GIVING GUIDE
Vetted guide of 350+
worthy local causes
and current needs

ENSURING TOMORROW’S FUTURE
Planned future gifts to benefit
causes you care about:
· Endowments
· Bequests
· Charitable trusts

FINANCIAL INFORMATION

By the

NUMBER S

IN V ESTMEN T M A NAGER S
Aberdeen Asset Management PLC
Barrow, Hanley, Mewhinny & Strauss, LLC

A S SETS

2012 COM POSI T ION OF A S SETS

(in millions)

(in millions)
$801

$578 $562

02

03

04

$769 $775

$754

$705

W. W. Caruth, Jr. Foundation
Donor-Advised Funds

$651

$647

Discretionary Funds

05

06

07

Burgundy Asset Management Ltd.
Credit Suisse

$700
$605

BNY Mellon Cash Investment Strategies

2012 GR A N TS
DIST R IBU T ION

08

09

10

11

12

Fiscal years ending June 30

274.7
265.6
96.0

Designated Funds

84.3

Nonprofit Agency Funds

30.1

Scholarship Funds

9.3

General Operating Funds

7.5

Charitable Remainder Trusts

7.1

TOTAL ASSETS

7%

9%

5%

Disciplined Growth Investors, Inc.

Other

Hotchkis and Wiley Capital Management, LLC

Youth &
Recreation

33%

Pacific Investment Management Company, LLC

Education

Arts &
Culture

State Street Global Advisors
The Investment Fund for Foundations

10%

Community
Improvement

Western Asset Management Company

10%

Housing
& Human
Services

11%

Religious
Activities

$774.6

CUSTODI A N

15%

BNY Mellon

Health &
Scientific
Research

LEGA L COUNSEL
K&L Gates LLP

INDEPENDEN T AUDITOR
Cole & Reed, P.C.

TOTA L GI F TS R ECEI V ED

TOTA L GR A N TS PA ID

(in millions, unaudited)

(in millions, unaudited)

$82

$87
$80

$79

Segal Rogerscasey

$84

$73

IN V ESTMEN T CONSULTA N T

$79
$73
$66

2012 COM POSI T ION OF GI F TS
(in millions)

$54

Donor-Advised Funds

08

09

Fiscal years ending June 30
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10
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12

44.7

Designated Funds

17.6

Other		

0.3

Agency Funds

10.1

TOTAL GIFTS

$73.1
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09

Fiscal years ending June 30
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To review the annual independent audit report and the related
audited consolidated financial statements with footnotes, please
visit www.CFTexas.org

AVANCE-Dallas

COMMUNIT Y IMPACT UPDATE

NORTH TEX AS GIVING DAY REPORT

Builders of Hope CDC

Catholic Charities

CitySquare
Genesis Women’s Shelter

$2Million

increase the pool of high quality teachers
and administrators working in at-risk
middle schools across

Healing Hands Ministries

LIFT

NETWORK

in 2012. Giving Day is a powered by DonorBridge

($750,000)

University of Texas at Dallas
Teach for America
Big Thought

North Dallas
Shared Ministries

(www.DonorBridgeTX.org), a free website we make

($500,000)

($350,000)

Plano ISD Education Foundation

($144,070)

National Alliance for Partnerships

The Senior Source

($27,830)

KIPP DFW ($19,000)

YWCA of Metropolitan
Dallas (YW)

Making an

16 nonprofits participating in CFT’s
D3 Institute—a year-long program
that convenes nonprofits supporting
low-income working families and
facilitates the development of
solutions to the social and economic
problems facing North Texas.

to help donors give wisely.
BRENT CHRISTOPHER
President & CEO
Communities Foundation of Texas

2012 North Texas Giving Day highlights:

37,858

Total number of donations made in 17 hours
GIVING DAY
DONATIONS

$14,429,759

Jewish Family Service

in seed grants awarded to

available year-round with profiles of local nonprofits

($225,000)

in Equity Education Foundation

$150,000

“We are absolutely blown
away by the record-breaking
generosity and goodwill
of North Texans.”

On our fourth annual North Texas Giving Day, a one-day
for local nonprofits, North Texans gave more than ever

Teaching Trust

Interfaith
Housing Coalition

GIVING DAY RESULTS BEAT EXPECTATIONS

online giving event to build awareness and raise dollars

North Texas.

HIS Bridge Builders
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RECORD NUMBERS

in new grants awarded to seven nonprofits to

Habitat for Humanity

VMLC

Giving in

IMPACT
COMMUNITY IMPACT GRANTS
Our trustees recently selected two focus areas for
the foundation’s community impact grantmaking—
enhancing the economic security of low-income
families and improving high school retention
and graduation rates by investing in teachers and

$14.4
MILLION

Total dollars raised

MILLION

1,425

Number of nonprofits receiving
donations on North Texas Giving Day

2012

$10.7
MILLION
MILLION

Number of local nonprofits with
Donor Bridge profiles

927

$16

2011

$5

$4

MILLION
MILLION

MILLION

2009

2010

school leaders of at-risk middle school youth.
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O u r C F T FA M I L Y
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donated by his parents. His real estate and
commercial successes, including his Caruth
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Advocacy and
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Building Service business, earned him a listing
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through SMU, the university built on land

Program Officer, T-STEM Initiative

Associate Program Officer,
Policy and Advocacy

Vice President, Investments

Will Jr. baled hay for his father to pay his way
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Chief Operating Officer

Accounting Assistant

Born into one of Dallas’ founding families,

Program Associate, Corporate
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Marketing and
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WILL
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Donor Services Director
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Will Jr.’s philanthropic vision has also left a
lasting impact—in Dallas and beyond. In 1974,

to supporting innovative new approaches to

Kelbert McGee

Denise Devora

including Inwood Village shopping center

Finance and
Administration

Chris Coxon
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commercial and residential developments

he established W.W. Caruth, Jr. Foundation at
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Chief Program Officer
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Executive Director

Communities Foundation of Texas, dedicated
public safety, education and scientific and
medical research. He gave generously during
his life to support the causes in which he
believed, and he left the bulk of his estate
to us to continue to meet community needs
today and well into the future.
His legacy continues, with his 100th birthday
also marking over $100 million in transformative
grants made to the causes he loved.
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